Did you know...?

REITs have generally outperformed equities and bonds when the Fed has increased rates three
or more times in a year.

A0%

30%
2.:5%
. 21% -~ 21%
‘ 16%
@ 10%
10% o
%6%
=4 1 i
0% I

-10% 8% -?%

-9
1994 | 999 2000 2004 2005 2006 2017

Fed Funds Rate & Rote Rises 3 Rnte Rises 3 Rote Rises 5 Rate Rises 8 Rate Rises 4 Rnte Rises 3 Rote Rises

mRET: WEquifies mBonds REIT

GLOBAL

Calendar Year Total Return

Source: CBRE Clarion as of December 2017. US REITs (FTSE NAREIT Equity REIT Index); US Equities (Russell 3000 Index)
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